
  
PPuubblliicc  PPuurrppoossee//IImmppaacctt  AAnnaallyyssiiss  

  
CCiittyy  CCoouunncciill//RReeddeevveellooppmmeenntt  AAggeennccyy  MMeeeettiinngg  

AApprriill  1188,,  22000077  

  
TTiittllee  ooff  PPrroojjeecctt::  CCoommmmeerrcciiaall  VViissuuaall  IImmpprroovveemmeenntt  AAggrreeeemmeenntt  ((CCVVIIPP))  bbeettwweeeenn  tthhee  
LLVV  RReeddeevveellooppmmeenntt  AAggeennccyy  aanndd  EExxbbeerr,,  IInncc..  dd//bb//aa  EEll  CCoorrtteezz  HHootteell  &&  CCaassiinnoo  ((111122  &&  
111166  NNoorrtthh  LLaass  VVeeggaass  BBoouulleevvaarrdd))  
  
PPrroojjeecctt  DDeessccrriippttiioonn::  EExxtteerriioorr  iimmpprroovveemmeennttss  wwiillll  bbee  uunnddeerrttaakkeenn  bbyy  tthhee  CCVVIIPP  
aapppplliiccaanntt//pprrooppeerrttyy  oowwnneerr  ffoorr  tthhee  pprrooppeerrttyy  ffrroonnttiinngg  NNoorrtthh  LLaass  VVeeggaass  BBoouulleevvaarrdd,,  
llooccaatteedd  aatt  111122  &&  111166  NNoorrtthh  LLaass  VVeeggaass  BBoouulleevvaarrdd..    IImmpprroovveemmeennttss  ttoo  tthhiiss  vvaaccaanntt  
llaanndd,,  ccuurrrreennttllyy  uusseedd  aass  aa  vvaalleett  ppaarrkkiinngg  lloott,,  wwiillll  iinncclluuddee  aa  3355  ffoooott  nneeoonn  ssiiggnn  aanndd  aa  
nneeww  eennttrryy  wwaayy  ffoorr  vveehhiiccuullaarr  aanndd  ppeeddeessttrriiaann  ttrraaffffiicc  iinnttoo  tthhee  EEll  CCoorrtteezz  HHootteell  &&  
CCaassiinnoo..      
  
SSppoonnssoorr//DDeevveellooppeerr::  JJoohhnn  DD..  GGaauugghhaann  
  
AAssssiissttaannccee  PPrroovviiddeedd  bbyy::  RReeddeevveellooppmmeenntt  AAggeennccyy..    TToottaall  pprroojjeecctt  ccoosstt  iiss  
aapppprrooxxiimmaatteellyy  $$11,,663377,,000000..0000..    AAggeennccyy  wwiillll  rreeiimmbbuurrssee  tthhee  CCVVIIPP  aapppplliiccaanntt  oonn  aa  11::11  
bbaassiiss  ffoorr  pprree--aapppprroovveedd  qquuaalliiffiieedd  eexxtteerriioorr  iimmpprroovveemmeennttss..    TThhee  AAggeennccyy  wwiillll  
rreeiimmbbuurrssee  tthhee  CCVVIIPP  aapppplliiccaanntt  $$7755,,000000..0000  ffoorr  tthhee  nneeoonn  ssiiggnnaaggee..    AAggeennccyy  wwiillll  aallssoo  
rreeccoorrdd  aa  FFaaççaaddee  EEaasseemmeenntt  aanndd  BBuuiillddiinngg  MMaaiinntteennaannccee  AAggrreeeemmeenntt  aaggaaiinnsstt  tthhee  
pprrooppeerrttyy  ffoorr  aa  ppeerriioodd  ooff  ffiivvee  ((55))  yyeeaarrss,,  ffrroomm  ddaattee  ooff  ccoommpplleettiioonn  ooff  pprroojjeecctt..  
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  CCrreeaatteedd::  NNoott  aapppplliiccaabbllee    
  
NNuummbbeerr  ooff  IInnddiirreecctt  JJoobbss  CCrreeaatteedd::  EEmmppllooyymmeenntt  iiss  bbaasseedd  oonn  tthhoossee  ttrraaddeess  tthhaatt  wwiillll  
bbee  uuttiilliizzeedd  ttoo  ccoommpplleettee  tthhiiss  pprroojjeecctt..    TTrraaddeess  ttoo  bbee  uuttiilliizzeedd  ffoorr  tthhiiss  pprroojjeecctt  wwiillll  
iinncclluuddee  eelleeccttrriiccaall,,  ssttrruuccttuurraall,,  ccoonnssttrruuccttiioonn,,  llaannddssccaappiinngg,,  aanndd  ssiiggnnaaggee..  
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  RReettaaiinneedd::  NNoott  aapppplliiccaabbllee  
 
Pertinent Statutes Used for Public Purpose: 

In accordance with NRS 279.486, the CVIP applicant has submitted a signed 
and notarized Participant Affidavit and Employment Plan which states that 
without the Redevelopment Agency’s assistance, the proposed project would 
not be completed to a level that would benefit the redevelopment area and the 
surrounding neighborhood.  Any potential job creation opportunities will be 
advertised within the surrounding neighborhoods for qualified applicants. 

 
How Does the Project Benefit the Public: 

The location of which the neon sign is to be installed and where the pedestrian 
walkway begins is currently a worn out parking lot with a chain link fence 
surrounding it and is used as the El Cortez’ valet parking area.  Frontage to LV 
Boulevard is an eyesore and is in need of being used as a new entryway into the 
El Cortez Hotel and Casino.  With the construction underway of Streamline tower, 



the El Cortez is in need of utilizing its property to continue to attract patrons since 
the El Cortez will be “hidden” from the public’s view from the northwest and west. 

 
Quantitative Economic Benefits: 

$1,637,000.00 is being fed into the local economy through the employment of 
local sign contractor and all materials used for the project are bought locally.   

 
Private Investment: 
Applicant will be funding the entire project cost of approximately $1,637, 
000.00.  Once the project is completed, then the CVIP will reimburse the 
applicant for $75,000.00 

 
Public Investment: 

The CVIP program requires a 1:1 match from the applicant for all pre-approved 
exterior improvements.  Once the project is complete the Redevelopment 
Agency will record a Façade Easement and Building Maintenance Agreement 
against the property for a period of five years.  At the end of five years, the 
property is façade easement and building maintenance agreement is removed 
from the property. 

 
Total direct Economic Impact: 

$$11,,663377,,000000..0000  

  
Total Indirect Economic Impact: 

NNoott  mmeeaassuurraabbllee  aatt  tthhiiss  ttiimmee..    HHoowweevveerr,,  tthhiiss  CCVVIIPP  aapppplliiccaanntt  hhaass  iinnddiiccaatteedd  tthhaatt  
tthheeyy  wwiillll  bbee  aasssseessssiinngg  tthhee  rreennoovvaattiioonn  aanndd  rreevviittaalliizzaattiioonn  ooff  aann  aaddjjaacceenntt  pprrooppeerrttyy  
tthhaatt  hhoouusseess  aann  oollddeerr  mmootteell..    RReennoovvaattiioonnss  ttoo  tthhiiss  mmootteell  aarree  eessttiimmaatteedd  ttoo  ccoosstt  
aapppprrooxxiimmaatteellyy  $$55,,000000,,000000..0000  

  
Economic Impact Study Performed:   Yes   No  
 
Return on Investment Analysis Performed:  Yes   No  


